Statement of financial performance

Gross revenue
Administration grant
Donor funds releasad for utilization
Grants recaivad for student loans (refer page 38)
Interast on funds investad
Irrecoverabla debte recovarad
Interast on student loans

Other Income

Third party contribution to expanditura
Dabtors overpaymeanits unc bimed

Profit on disposal of property and equiprment
Total income

Ex penditure

Administration expenses

Bursaries

Donor funds refundakle

Increaseddecreasa) in provision for doubtiul debts
Instituticn recovanss paid

Irecoverable debts

Loses (profit) on funds investad

Managament fees on funds invested

Sumplus*

* Surplus is stated after:
Expenditure
Auditore’ ramunaraticn
- Extarnal audit fee
Board and officars amolumsnts
Consultancy foecs
Dapraciation
- Proparty and equipmerit
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2006 2005

R R

14,520,000 13,200,000
6,740,706 :
054,764,733 724,473,275
37,183,340 32,335,506
5,664 41,701

224 458,570 205,501,260
1,237,2683,103 a978,641,751
85,706 :
422,725 :
8,204 3,534
1,237,802,918 978,645,285
21,487,630 17,310,068
376,260,300 302,603,441
01,425 -
108,781,841 (83,705,411)
1,330,075 1,205,642
5,084,530 4,654,005
13,073 (TE4)
406,736 408,162
724,340,291 735,880,272
420,440 300,160
2,357,270 2,003,345
80,277 307 654
71,280 012,524

cial Report.
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*The Surpive is prmanly mads
up of the mpayabie portion of
sivdent awarde, and forme part
of Studant loans.
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